Asuransi Allianz Life Indonesia

SAVINGS PLAN EQUITY FUND

Investment Objective

The Objective of the fund is to provide
mairmurn long term imestment yield.

Inwestment Strategy

The fund seeks to ottoin its objectives by
investing in short term interest bearing
instruments (such as deposits, SBI or money
market mutuol funds) ond in equity
instruments (whether directly through stocks
or indirectly through mutual funds).

Return Performance

Last 1-yeor Period 2555%

Best Manth Jul-0% 1557%

Warst Manth Mor-20  -19.76%

Portfolio Breakdown

Equity 9451%

Cash/Depasit 5 40
Top Five Stocks Holding
BANK CENTRAL ASIA TBK PT 11.01%
BANK RAKYAT INDONESIA PERSER 7.52%
BANK JAGO TBK PT 5.48%
BUKALAPAK.COM TBK PT 5.41%
TELKOM INDONESIA PERSERO TBK 5.38%
Koy Fund Facts
Fund Size {in bn IDR) IDR 11459
Rick Profils Aggressive
Launch Date 31 May 2008
Fund Curency Indoresian Rupioh
Pricing Frequency Diaily
Custodian Bank Name  Bank HSBC Indanesio
Tatol Unit 26,777 9530500

Price per Unit
[As of Aug 31, 2021) DR 4279.33

Managed by PT. Asuransi Allianz Life Indonesia
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Manager Commentary

Central Bursou Siotistics of indonesia (BFS) announced Aug 2021 inflation ot +003% mom (v consensus inflation +0.03%, +0.08% in July 2021). On yeorly bass,
inflation wies +1.59% yoy (v consensus inflotion #1600, +152% im July 2021) Core inflation was peinted ot +131% yoy (v consensus inflation +1.30%, +100% in duby
2021). The lower manthly inflation woes contributed by the deflotion on velatile faad group (ower prices of dwcken and virous halticulture) and the slowing doan af
the inflation sn administesed price group (dhicken, and warious heltiulture). The B1 Board of Govemors ogieed on 17-18 Aug 2021 ta hold the Bl 7-Day Reverse Repo
Rate to be 3.50%, and also held the Depesit Facibty (DF) and Lending Focility (LF) sabes to be 275% and 435%, respectively. This pelicy bs bo maintoin Rupich stukedity in
the middle of globel uncenminy and ok the lower inflaton. Rupioh opprecioted ogainst USD by «107% from 14,452 at end of kuly 2021 to 14,306 ot end of Aug 2021
Indonesa’s trode balonce recorded surplus amounting to USD 2 58%mn in July 2021 ws previous month surplhus USD +1 316, The kgher monthly trode surplus was
caused by the kower imports number, especiolly on capitol goods imports on the bock of secal restriction. Whibs, the exparts numbses wns actully sowing down on the
bk of lower demand of on ohd sbesl export fram Chama. Even though, the CPO exports was incrensing. Maf-oil and gas trade balance in July 2021 recorded surplus
USDF +3 384mn, which was heghes then the previows month that recoeded trode swplus amounting to USD +2 382mn. Mesrwhile, oll ond gos trode balance still
recoided deficit to USD -T95ma in July 2021, which wis bewer than the defieit in June 2021 amounting ta USD -1 066mn. Indonesha’s offidal foneign reserve in the end af
Aug 2021 wos at USD 144.80bn, higher then Jaly 2021 number ot USD 137 3bilien due to odditional fund from IMF for Special Drowing Rights (SDR) allocation
aFnalifnting o USD 631k,

The X1 ended the month higher of 615030 (+132% MaM). Markst movers were BBCA, BRI ASI|, BMR| and TLKM os they rese B72%, 5.93%, 1000, 7.02%, and
A540% MoM regpectively. Global stock morkets strengthened in August, despate <tll relothvely highly welotile from the beginning to the middie month period as
gecpalitical tensen rie from Afghantton and Ching. ln oddition, fsing doly rew Cond19 coted globally and continuing market concerrs aver the outcame of the
FOMC Mesting also fusbed volstility. Howewver, the dovish stotement that come from besome Powell dusing the Jockson Hole sympasium helped to build investors”
corfidence towords fdy osets such o8 equities. Lecking demetically in Indoneia, the country’s daly Conid-19 coses and Cennd-19 posithity rate hos fallen quite
sgnificantly in August, which prompted the gevernment to begin easing mobslity restrictions, panticulorly in the Greater Jokorta arsa. On the waccnation progress,
Incdonieda eontifued 1o inofease i daily vaocination rabe, which now stands at abave 1 milion doses per dory. The imp in these b pe s reulted i
increasing foreign inflows inba JC1 in August. Market wise, the JC| currently trodes ot 2022 eamings multiphe of 15 which is still below its mean ond considesing the
olrendy low foreign imvestors pesitioning combined with improvement in eonomic octvity in 3021 and upcoming technology company (FOs, we belisve this will
impeove investoss’ appetite in Indonesian stock morkel going forwerd. Sector wite, the Indusinial Sector wes the best perdorming sector during the merth, gaining
TAZE MoM. Tcker wise, LABA (Lodongbojn Mumni) and MFMI (Multifling Mitra) wers the movers, appreciating S000% ond 3071% Mo respectively. This was
fedberares] by thee Financiol Sector which rallied 3.24% MaM. Ticker wise, IMIS (Indemabil Multl Jose) ond BEBYE (Bank Meo Commerte) posted BLO0% and B0.75% Mok
paire respeciivedy. On the ather hond, the veorst sector during the manth wos the Technology Sector, which reconded a decline of 6.32% Mol Ticker wie, KIOS (Kioson
Kaomersgol) ond EMTK (Eang Mahkota Teknologl) were the loggords, which fell 21 B0% ond 21 09% Mob fespectively.

Abeat Alianz lndaein

FT Aguransi Alionz Life Indonesio wos founded in 199 ond & port of Allianz Asia Pacificwhich hos been prsent in the region sinos 1510, Alione Group is o leading imsuronos company and osset
marager in the workd with over 124 yeors of experience ond provides o woristy of personal and insuronce servioes. companies, ranging from property, L ond health isuronoe to e insunanoe
ond business inssronoe senvioes globaky.
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