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Source: Bloomberg. Data as of 9 Apr 2021.

Bl: Consumer Confidence in March 2021 Increased

Consumer confidence increased in March 2021. According to a consumer survey by Bank Indonesia (Bl), this can be seen from the
Consumer Confidence Index (IKK) March 2021 which was 93.4 or increased from 85.8 in the previous month. "The increased CCl is driven
by improving consumer expectations of future economic conditions," said Executive Director, Head of the Bl Communication Department,
Erwin Haryono, Friday (9/4). These improving expectations are reflected in the Consumer Expectation Index (IEK) for March 2021, which
stood at 114.1, up from 106.5 in February 2021. Not only did consumer expectations improve, consumer confidence in current economic
conditions was also observed to strengthen, as seen from Current Economic Condition Index (IKE) which increased to 72.6 from 65.1 in the
previous month.
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IMF Revised Indonesia's Economic Growth Projection Due to Uncertainty Factors onan

The International Monetary Fund (IMF) has revised its projection for Indonesia's economic growth in 2021 to 4.3%. This figure is lower than
the previous projection of 4.8%. Finance Minister Sri Mulyani Indrawati revealed that Indonesia's economic projection from the IMF is more
due to the uncertainty factor that still occurs in 2021. "The IMF revised downward, for all of us these predictions are always subject to
uncertainty. third wave, and others, “said Sri Mulyani in the" National Economic Recovery Acceleration Workshop - Stakeholders Meeting
"in Bali which was also broadcast virtually, Friday (9/4/2021). Sri Mulyani emphasized that currently the coordination between the
government and the Financial System Stability Committee (KSSK is also continuously strengthened to formulate policies that can
accelerate economic growth).
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CNBG Protein-Based Covid-19 Vaccine Receives Clinical Trial Permit

Sinopharm's subsidiary has received permission from the Chinese authorities to conduct clinical trials of a protein-based Covid-19 vaccine
candidate. The China National Biotec Group Company (CNBG) was given permission to test their vaccine candidate on humans. The
subsidiary of China National Pharmaceutical Group (Sinopharm) said the production of the vaccine candidate, which is protein-based and
factory-cultivated, does not require facilities with a high level of biosafety. This vaccine candidate can be more easily produced than the two
CNBG vaccines that have been used in the mass vaccination program in China. The previous vaccine included the active Corona virus
during production. More than 10 vaccine candidates developed by Chinese scientists have entered various stages of clinical trials.
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