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Source: Bloomberg. Data as of 18 Feb 2021.
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Bl Lowered Interest Rates to 3.50 Percent

Bank Indonesia (Bl) again lowered the Bl 7 days (reserve) repo rate (BI-7DRR) to a level of 3.50 percent. This was decided as a result of
the Meeting of the Board of Governors (RDG) of Bank Indonesia which took place on 17-18 February 202l. Bl also lowered the deposit
facility rate to 2.5 percent from the previous 3 percent and the lending facility rate to 4.25 percent from 4.5 percent previously. Bl Governor
Perry Warjiyo said this decision was consistent with low inflation estimates, maintained external stability and the rupiah exchange rate, as
well as concerted efforts to support the national economic recovery. He detailed that Indonesia's balance of payments is very good and
supports the resilience of the external sector.

. . L . Kompas
Bl Cuts Indonesia's Economic Growth Projection to a Maximum of 5.3 Percent

Bank Indonesia (Bl) lowered its national economic growth projection from 4.8 percent to 5.8 percent to 4.3 percent to 5.3 percent this year.
This decline mainly takes into account Indonesia's growth realization which contracted by 2.07 percent in 2020. Despite lowering the
projection, Bl Governor Perry Warjiyo said the signal for economic recovery will continue. One of them emerged with the launch of a
national vaccination program. In addition, the government and Bl have also provided several policies that are believed to be able to
encourage public consumption. One of them is the relaxation of the Luxury Goods Sales Tax (PPnBM) for new cars starting March 1, 2021
from the government. Then, Bl complements it by providing a policy of lowering the down payment (DP) limit for car purchases by zero
percent.

) CNN Indonesia
Jobless Claims Rose, Wall Street Went Down

Three major stock indexes on Wall Street were corrected at the close of trading Thursday (Friday morning WIB. Investors responded
negatively to the US jobless claims data which was up, worse than expected. The Dow Jones Industrial Average fell 119.68 points, or 0.4%,
to 31,493, 34, slipped from record highs, after briefly dropping more than 300 points. The S&P 500 slumped 0.4% to 3,913.97, down for the
third day in a row. The Nasdag Composite fell 0.7% to 13,865.36 Latest jobless claims data Signaling a bleak labor market recovery. First-
time applications for unemployment insurance hit 861,000 last week, the highest level in a month and above the Dow Jones forecast of
773,000, the Labor Department reported Thursday.
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